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specified date, at par, plus accrued interest to the date fixed for re-
demption; provided, however, that the Board of Trustees may, in its
discretion, omit this provision.
SECTION 3: Deposit, disbursement and use of proceeds.-That
the proceeds of the sale of the bonds authorized in this Act shall be
paid over to the Treasurer of Orangeburg County, who shall keep
such amount in a separate fund, and from which payments shall be
made as are other payments from the ordinary funds of said school
district; and the Board of Trustees is hereby only authorized to draw
claim or claims for payment out of said fund for the erection of new
buildings, repair of old buildings and the equipping of such new build-
ings or old buildings, the purchase of real estate and other permanent
improvements, additions and construction for the benefit of the said
School District, and for other necessary expenses in connection there-
with.
SECTION 4: Payment.-That the County Auditor of Orangeburg
County be, and he is hereby authorized and directed to levy a tax
annually upon all of the property located within the said School Dis-
trict No. 26, and in the County of Orangeburg, sufficient to provide
for the payment of the bonds issued under authority of this Act, to-
gether with interest thereoi, so that not less than five (5%) per
centum of the original indebtedness and the accrued interest shall be
payable each year, until all of the bonds, together with interest there-
on, shall be paid. The County Treasurer of Orangeburg County shall
collect the said tax and pay the principal amount of the bonds, and
interest thereon, issued under the authority of this act as herein
provided.
SECTION 5: Repeal.-All acts or parts of acts inconsistent here-
with are hereby repealed.
SECTION 6: Time effective.-That Section 1 of this Act shall be-
come effective immediately upon its approval by the Governor and
the remaining sections as provided in Section 1 hereof.
Approved the 27th day of May, 1950
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